Real Estate Closing

Real estate transactions are usually not problem-free,
but you can do much to minimize the delays and
postponements by doing your part to provide
complete information. Prior to the closing

day there are several things that need to be

CLOSING FEES FOR addressed to ensure a smooth real estate
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transaction. Below is a checklist to

help you in the process:
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o CONTRACTS

Include complete buyer and seller contact information-names, marital status, mailing

addresses, social security numbers on all parties, daytime and evening phone numbers.

Note any existing loans on the property, along with the Lender contact information, loan number,
and a signed authorization to release payoff information.

Be sure your contract is signed and dated.

If you plan ahead for both the buyer and the seller to close at Nodaway County Abstract and
Title Company, be sure to include that information in your contract.

If Nodaway County Abstract and Title Company will be holding your earnest money in escrow, be
certain that the buyer’'s check is made out to Nodaway County Abstract & Title Company. It is
important to note that this check will be immediately deposited into an escrow account- have suffi
cient funds in your checking account.

Schedule necessary inspections, appraisals and surveys, because this will take time.

9 ORDERING THE TITLE WORK

Be very clear about the legal description of the property you are buying, selling or

borrowing against.

Are you selling everything you own or at a certain location? Do you receive more than one tax bill
on acreage? (If so, consider providing recent copies of the tax bills to clarify which part or all the
parts of the acreage you are selling)

If you are selling only a portion of your property, do you have a legal description, or do you

need a survey?

Provide information on conveyances or circumstances affecting who holds title that might not yet
be of public record, inheritances, deaths, wills, benefi ciary deeds, probate, etc.

Notify the title company as to what lender you have selected. Notify your lender with the

name of the title company.

Be prepared to pay off any liens against your property (i.e. mechanics’ liens, judgment of the court)

and to meet the terms of a divorce decree, if applicable.
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